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CERTIFIED PUBLIC ACCOUNTANTS
Phone: 605-928-7241
FAX No.: 605-928-6241
P.O. Box 247
105 EAST MAIN, PARKSTON, SOUTH DAKOTA 57366

INDEPENDENT ACCOUNTANT'S COMPILATION REPORT

Governing Board
Municipality of Montrose
Montrose, South Dakota

Management is responsible for the accompanying modified cash basis financial statements of the
governmental activities, the business-type activities, and each major fund, of the Municipality of
Montrose, South Dakota, (Municipality) as of December 31, 2023 and for the year then ended, which
collectively comprise the Municipality’s basic financial statements as listed in the table of contents, the
required supplementary information which is not a required part of the basic financial statements but is
supplementary information required by the Governmental Accounting Standards Board as listed in the
table of contents and the supplementary information as listed in the table of contents, which is
presented only for supplementary analysis purposes. We have performed a compilation engagement
in accordance with Statements on Standards for Accounting and Review Services promulgated by the
Accounting and Review Services Committee of the AICPA. We did not audit or review the
accompanying financial statements, the required supplementary information or the supplementary
information nor were we required to perform any procedures to verify the accuracy or completeness of
the information provided by management. Accordingly, we do not express an opinion, a conclusion,
nor provide any form of assurance on these financial statements, the required supplementary
information or the supplementary information.

Management has elected to omit substantially all of the disclosures required by accounting principles
generally accepted in the United States of America. If the omitted disclosures were included in the
financial statements, they might influence the user'’s conclusions about the municipality’s financial
position, results of operations, and cash flows. Accordingly, these financial statements are not
designed for those who are not informed about such matters.

Management has not presented the Management's Discussion and Analysis (MD&A) that accounting
principles generally accepted in the United States of America require to be presented to supplement
the basic financial statements. Such missing information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context.
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Schoenfish & Co., Inc.
Certified Public Accountants
March 19, 2024

Member of South Dakota CPA Society and National Society of Accountants
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ANNUAL REPORT FOR CITY OF MONTROSE

AS OF AND FOR THE YEAR ENDED December 31, 2023

GOVERNMENTAL FUNDS--MODIFIED CASH BASIS

General
Fund
Beginning Balance 1,105,157.59
Revenues and Other Sources:
Taxes:
Property Taxes 132,886.37
General Sales and Use Taxes 114,013.88
Penalties and Interest on Delinquent Taxes 410.62
Licenses and Permits 1,222.00
Intergovernmental Revenues:
State Grants 1,350.99
State Shared Revenue 26,912.32
County Shared Revenue: 3,415.10
Charges for Goods and Services:
General Government 139.14
Sanitation 41,666.80
Culture and Recreation 45,462.70
Fines and Forfeits:
Animal Control Fines 625.95
Other 200.00
Miscellaneous Revenue and Other Sources:
Investment Earnings 6,946.87
Rentals 12,590.00
Special Assessments 26,661.52
Contributions and Donations from Private Sources 762.00
Liguor Operating Agreement Income 600.00
Other Revenues 4,796.15
Sale of Municipal Property 4,384.66
Compensation for Loss or Damage to Capital Assets 822.00
Total Revenue and Other Sources 425,869.07
Expenditures and Other Uses:
Legislative 24,695.33
Elections 34.85
Financial Administration 29,424.12
Other General Government 54,246.26
Police 16,900.08
Fire 10,405.60
Highways and Streets 166,808.18
Sanitation 39,127.26
Health 16,123.12
Recreation 102,550.92



ANNUAL REPORT FOR CITY OF MONTROSE
AS OF AND FOR THE YEAR ENDED December 31, 2023

I GOVERNMENTAL FUNDS--MODIFIED CASH BASIS I
General
Fund
Liquor Operating Agreements 150.00
Total Expenditures and Other Uses 460,465.72
Increase/Decrease in Fund Balance (34,596.65)

Ending Balance:

Assigned 766,494.05
Unassigned 304,066.89
Total Ending Fund Balance 1,070,560.94
PROPRIETARY FUNDS--MODIFIED CASH BASIS |
Water Sewer
Fund Fund
Beginning Balance 58,150.16 249,369.42
Revenues 130,731.44 229,342.50
Expenses 107,505.23 180,762.91

Ending Balance:

Restricted for:
Unrestricted 81,376.37 297,949.01

Enterprise Long-term Debt 392,545.19 1,437,687.18

The preceding financial data does not include fiduciary funds or component units. Information pertaining to those
activities may be obtained by contacting the municipal finance officer at 605-363-5065

Municipal funds are deposited as follows:

Depository Amount

Security State Bank, Montrose SD 2,900,793.31



